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General information about company

Name of The Company IGARASHI MOTORS INDIA
LIMITED

BSE Scrip Code 517380

NSE Symbol IGARASHI

MSE Symbol NOTLISTED

Date of Start of Financial Year 01-04-2021

Date of End of Financial Year 31-3-2022

Reporting Period Second half yearly

Date of Start of Reporting Period 01-10-2021

Date of End of Reporting Period 31-03-2022

Level of rounding to be used in disclosing related party transactions Lakhs

Whether the company has any related party? Yes

Whether the company has entered into any Related Party transaction during the selected half year for
which it wants to submit disclosure? Yes
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(I) We declare that the acceptance of fixed deposits by the bans/Non-Banking Finance Company are at the terms uniformly
applicable/offered to all shareholders/public NA

(II) We declare that the scheduled commercial bank, as per RBI circular RBI/DBR/2015-16/19 dated March 03, 2016, has allowed
additional interest of one per cent per annum, over and above the rate of interest mentioned in the schedule of interest rates on savings
or a term deposits of bank’s staff and their exclusive associations as well as on deposits of Chairman, Chairman & Managing
Director, Executive Director or such other Executives appointed for a fixed tenure.

NA

(III) Whether the company is a ‘high value debt listed entity’ according to regulation 15 (1A)? No

(a) If answer to above question is Yes, whether complying with proviso to regulation 23 (9), i.e., submitting RPT disclosures on the
day of results publication?

(b) If answer to above question is No, please explain the reason for not complying.



IMIL-RPT-XBRL-110822.xlsm.html[12/08/2022 17:15:20]

Related party transactions

Additional disclosure of related party transactions - applicable only in case the related party transaction relates
to loans, inter-corporate deposits, advances or investments made or given by the listed entity/subsidiary. These

details need to be disclosed only once, during the reporting period when such transaction was undertaken.

Sr No.

Details of the party
(listed entity

/subsidiary) entering
into the transaction

Details of the counterparty

Type of
related party
transaction

Details of other
related party
transaction

Value of
the related

party
transaction

as
approved

by the
audit

committee

Remarks on
approval by

audit
committee

Value of
transaction during

the reporting
period

In case monies are due to either party as a
result of the transaction

In case any financial indebtedness is
incurred to make or give loans, inter-

corporate deposits, advances or
investments

Details of the loans, inter-corporate deposits,
advances or investments

Notes

Name PAN Name PAN

Relationship
of the
counterparty
with the
listed entity
or its
subsidiary

Opening balance Closing balance

Nature of
indebtedness
(loan/
issuance of
debt/ any
other etc.)

Details of
other
indebtedness

Cost Tenure

Nature (loan/
advance/
intercorporate
deposit/
investment )

Interest
Rate
(%)

Tenure Secured/
unsecured

Purpose
for which
the funds
will be
utilised by
the
ultimate
recipient
of funds
(endusage)

1

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Sale of goods
or services 29730.24

prior
approval of

Shareholders
and audit

committee
obtained

11041.357602 9444.4548178 5877.3641314 Textual
Information(1)

2

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Sale of goods
or services 721.75

prior
approval of

Shareholders
and audit

committee
obtained

311.632166000001 344.282973599999 170.1877336 Textual
Information(2)

3

Igarashi
Motors
India

Limited

AAACC1305R

Igarashi Electric
Works

International
Limited, Hong

Kong

ZZZZZ9999Z
Fellow

Subsidiary
Company

Sale of goods
or services 7.14

prior
approval of

Shareholders
and audit

committee
obtained

2.6762376 0.7970165 0.5305527 Textual
Information(3)

4

Igarashi
Motors
India

Limited

AAACC1305R Igarashi Motoren
Gmbh, Germany ZZZZZ9999Z

Fellow
Subsidiary
Company

Sale of goods
or services 78.23

prior
approval of

Shareholders
and audit

committee
obtained

78.2277215 0 -0.403647699999996 Textual
Information(4)

5

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Motor

Sales USA LLC,
USA

ZZZZZ9999Z
Fellow

Subsidiary
Company

Sale of goods
or services 33.09

prior
approval of

Shareholders
and audit

committee
obtained

12.3284298 0 -20.2719606 Textual
Information(5)

6

Igarashi
Motors
India

Limited

AAACC1305R

Igarashi Electric
Works

(Shenzhen) Ltd,
China

ZZZZZ9999Z
Fellow

Subsidiary
Company

Sale of goods
or services 1.75

prior
approval of

audit
committee
obtained

1.74754 0 1.74294 Textual
Information(6)

7

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Purchase of
goods or
services

356.08

prior
approval of

Shareholders
and audit

committee
obtained

131.5189826 155.0401779 -89.3604269999999 Textual
Information(7)

8

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Purchase of
goods or
services

207.14

prior
approval of

Shareholders
and audit

committee
obtained

95.5095267 -118.3702507 -66.8595736 Textual
Information(8)

9

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works (Zhuhai)

Ltd, China
ZZZZZ9999Z

Fellow
Subsidiary
Company

Purchase of
goods or
services

0.55

prior
approval of

Shareholders
and audit

committee
obtained

0.4527006 0.0944308 -0.4541918 Textual
Information(9)

10

Igarashi
Motors
India

Limited

AAACC1305R

Yat Yue
Industrial Co.

(HK) Ltd, Hong
Kong

ZZZZZ9999Z
Fellow

Subsidiary
Company

Purchase of
goods or
services

403.59

prior
approval of

Shareholders
and audit

committee
obtained

139.0608827 -198.4934683 -99.5617457 Textual
Information(10)

11

Igarashi
Motors
India

Limited

AAACC1305R Igarashi Motoren
Gmbh, Germany ZZZZZ9999Z

Fellow
Subsidiary
Company

Purchase of
goods or
services

0.1

prior
approval of

Shareholders
and audit

committee
obtained

0.099021 0 -1.8926279 Textual
Information(11)

12

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Dividend
paid 59.46

prior
approval of

Shareholders
and audit

committee
obtained

59.46261 0 0 Textual
Information(12)

13

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Dividend
paid 257.13

prior
approval of

Shareholders
and audit

committee
obtained

257.131815 0 0 Textual
Information(13)

Igarashi Igarashi Electric Fellow

prior
approval of
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14 Motors
India

Limited

AAACC1305R Works (H.K)
Limited, Hong

Kong

AABCI8206J Subsidiary
Company

Dividend
paid 37.5 Shareholders

and audit
committee
obtained

37.499895 0 0 Textual
Information(14)

15

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Any other
transaction Royalty Paid 353.61

prior
approval of

Shareholders
and audit

committee
obtained

245.1245552 -97.2002823 -65.90119 Textual
Information(15)

16

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Any other
transaction Quality cost 9.03

prior
approval of

Shareholders
and audit

committee
obtained

9.0253131 0 0 Textual
Information(16)

17

Igarashi
Motors
India

Limited

AAACC1305R Igarashi Motoren
Gmbh, Germany ZZZZZ9999Z

Fellow
Subsidiary
Company

Any other
transaction Quality cost 16.19

prior
approval of

Shareholders
and audit

committee
obtained

0.9971643 -11.9778844 0 Textual
Information(17)

18

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Motor

Sales USA LLC,
USA

ZZZZZ9999Z
Fellow

Subsidiary
Company

Any other
transaction Quality cost 2.36

prior
approval of

Shareholders
and audit

committee
obtained

2.2429033 -9.4974869 0 Textual
Information(18)

19

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Motor

Sales USA LLC,
USA

ZZZZZ9999Z
Fellow

Subsidiary
Company

Any other
transaction

Reimbursement
of expenses

paid
0.9414446

prior
approval of

Shareholders
and audit

committee
obtained

0.9414446 0 0 Textual
Information(19)

20

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Any other
transaction

Reimbursement
of expenses

paid
4.79

prior
approval of

Shareholders
and audit

committee
obtained

4.080586 0 0 Textual
Information(20)

21

Igarashi
Motors
India

Limited

AAACC1305R Igarashi Motoren
Gmbh, Germany ZZZZZ9999Z

Fellow
Subsidiary
Company

Any other
transaction

Reimbursement
of expenses

paid
1.7

prior
approval of

Shareholders
and audit

committee
obtained

1.6996782 0 0 Textual
Information(21)

22

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works (Zhuhai)

Ltd, China
ZZZZZ9999Z

Fellow
Subsidiary
Company

Any other
transaction

Reimbursement
of expenses

paid
14.95

prior
approval of

Shareholders
and audit

committee
obtained

11.3295 0 -3.00128 Textual
Information(22)

23

Igarashi
Motors
India

Limited

AAACC1305R
Igarashi Electric
Works Limited,

Japan
AABCI6394M

Ultimate
Holding

Company

Any other
transaction

Reimbursement
of expenses

received
14.84

prior
approval of

Shareholders
and audit

committee
obtained

14.83574 0 0 Textual
Information(23)

24

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Any other
transaction

Rental
Deposits 22.2

prior
approval of

Shareholders
and audit

committee
obtained

0 22.2 22.2 Textual
Information(24)

25

Igarashi
Motors
India

Limited

AAACC1305R
Agile Electric
Sub Assembly
Private Limited

AABCI3929C Holding
Company

Any other
transaction

Rent and power
expense 169.21

prior
approval of

Shareholders
and audit

committee
obtained

85.60391 -6.48 -6.48 Textual
Information(25)

26

Igarashi
Motors
India

Limited

AAACC1305R Mr. R.
Chandrasekaran AAEPR7522A

Key
management
personnel-
Managing
Director

Remuneration 120.42

Prior
approval of

Shareholders
and

Nomination
and

Remuneration
committee
obtained

64.8 0 0 Textual
Information(26)

27

Igarashi
Motors
India

Limited

AAACC1305R Mr. S.
Vivekchandranath AFCPV3687F

Key
management
personnel-

Chief
Financial
Officer

Remuneration 41.11

Prior
approval of
Nomination

and
Remuneration

committee
obtained

21.5 0 0 Textual
Information(27)

28

Igarashi
Motors
India

Limited

AAACC1305R Mr. P. Dinakara
Babu AJNPP4651N

Key
management
personnel-
Company
Secretary

Remuneration 52.49

Prior
approval of
Nomination

and
Remuneration

committee
obtained

27.32 0 0 Textual
Information(28)

Total
value of

transaction
during the
reporting

period

12658.2059252
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