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Bombay Stock Exchange Limited ./ Mational Stock Exchange of India Limited
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Dear Sir,

Subject: Submission of Minutes of the Postal Ballot pursuant to Regulation 30 of (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Ref : Our letter No. IMILIPB/2018 dated August 16, 2018 & Voting Results letter dt. September 20, 2018

With reference to the above subject, we herewith enclose the copy of the proceedings of the Postal
Ballot Results for your reference and record.

Please take the above intimation on your records and acknowledge the receipt of the same.
Thanking You,

Yours Faithiully,
For IGARASHI MOTORS INDIA LIMITED

P. Dinakara Babu

Company Secretary

Encl: as above



GIST OF PROCEEDINGS OF DECLARATION OF RESOLUTIONS PASSED BY WAY OF POSTAL BALLOT |
E-VOTING AS REQUIRED TO BE MAINTAINED PURSUANT TO SECTION 110 OF THE COMPANIES ACT,
2013 BY THE SHAREHOLDERS OF IGARASHI MOTORS INDIA LIMITED ON THURSDAY,
SEPTEMBER 20, 2018

The Company had at the Board Meeting held on 08" August 2018 (Item Mo 1) decided to obtain the consent of
the members, pursuant o Section 110 of the Companies Act, 2013 read with Rule 22 of Companies
(Management and Administration) Rules, 2014 in respect of the following matter:

1) Approval for issue of Bonus Shares - Special Resolution

2) Approval of Matesial related party transaction — acquisition of Exports Division of Agile Electnc Sub

Assembly Pvt.Ltd. -- Ordinary Resolufion

The Postal Baliot Nobce dated 10" August , 2018 was sent to Members of the Company whose names appeared
on the Register of Members [ List of beneficianes as on 10" August 2018 and the dispaich of notice of postal
ballot slong with the postal baliot forms and Business Reply envelop (Postage Prepaid) through speed post/
Registered Post, was completed on 170 August 2018

As required under Rule 20 of the Companies (Management and Administration) Rules, 2014 the Company had
also made arrangement for voting by electronic means and availed the services of Central Depository Services
(india) Limited (CDSL) to provide the faciity 10 the members for volting by electronic means,

The Board of Directors at its mesting heid on 08™ August 2018 approved appointment of Mr. 5 Bhaskar, Partner,
BP & Associates, Practising Company Secretaries, (Membership No. A10798 & C.P No. 8315} as Scrutinizer for
conducting the postal ballot (physical & e-voling) process in a fair and transparent manner in accordance with the
provisions of Rule 22 of the Companies (Management and Administration) Rules, 2014,

The Members were requested to retumn the physical Postal Ballot forms duly completed with the assent (for) or
Dissent (against), so as to reach the Scrutinizer to receive on or before Wednesday, September 19, 2018, 17.00
hours and scrutinize the completed ballot forms received from the members and for conducting the Postal Batiot
in a fair and transpanent manner.

Infimation about completion of dispaich of Nofice of postal ballot, e-vofing Forms and the last date for receipt of
reply from shareholders | completion of e-voting was intimated to the members by way of publication of
advertisement in newspapers viz ‘Business Standard” (English) and ‘The Hindu Tamil (Tamil) on Awgust 18,
2018, A brief summary of Calendar of Events for Voting by Postal Ballot is as below;

S.No Events Date

1| Bale of ihe Board Meating approving the Posial Baliot Noice 080 hugust 2018

2 | Date of appointment of scrufinizer 08" August 2018

'3 | Cul off date for ascertaining the ist Shareholders {o whom the notice of | 10" August 2018

Postal Ballot will be sent and also for reckoning the voting rights

|4 | Date of completion of the dispatch af Natice a 17" August 2018
5 | Votiog Period Starl datp. 20" August 2018
B \Vioting end date 19" September 2018
7 Last date for the submission of the report by the Scrutinizer | 22 September 2018
'8 Date of declaration of resulls | 20" September 2018
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The Scrutinizer carmied out the scruting of postal bafiot forms received physically and votes polled electronically
upto 19* September 2018 and submitted his report dated 20" September 2018 to the undersigned.

The results of the postal ballot | e-voting shall be published in the newspapers within 48 hours of the declaration

of results and shall also be placed on the website of the Company al www. iarashimokors.com.

The details as summarized by the scrutinizer in his report are as follows:

' Hnul_ ution Type

FOR

AGAINST

Pastal Ballot +
Electronic Mode

Mo,
Shareholders

of

No. of Equity
Shares

Mo

Sh;rehnldars

of | Ne. of
Equity
Shares

PERCENTAGE

For

-ﬁ'ppmu'al of issue of
Bonus Shares -
Special Resolution®

152

25522419

63

100, 00% 0.00%

Approval of matenal
retated party
transachion -
Acquisition of Exports
Division of Agile
Electric Sub
Assembly Pvilid. -

149

31,43,950

16

3,84,460

89.10% 10.90%

Against

Ordinary Resolution |

# ane shareholder rapresenting 100 shares shstained from voling
§ Six sharehofders representing 2 19,94, 172 shares abstained from voting

On the basis of the report of the scrufinizer, Mr. P Dinakara Babu, Company Secrefary announced the resulls of
Pastal Ballot fe-Voting that the resolutions were passed by the shareholders of the Company with requisite

majority.
1.

APPROVAL OF ISSUE OF BONUS SHARES - SPECIAL RESOLUTION APPROVED BY THE
MEMBERS THROUGH POSTAL BALLOT IS AS UNDER:

“RESOLVED THAT in accordance with Section 23, Section 63 and other applicable provisions of the
Companies Act, 2013 and rules framed thereunder (incheding any statutory modificaton(s) or re-
enacimentis) therecf, for the bme being in force), the relevant provisions of the Memosandum and
Articles of Association of the Company, Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2009, Secwities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Reguistions, 2015, Circular No. CIR/CFINCMDM4/2015
dated November 30, 2015 issued by Securities and Exchange Board of India ["SEBI") and subject to
ather applicable regulations and quidelines issued by SEB! and the Reserve Bank of India ("RBI") from
time fo lime and subject fo such permissions, sanctions and approvals as may be raquired from
appropriate authonties in this regard and subject 1o such terms and modifications, If any, as may be
specified while according such approvals and subject to accaptance of such conditions or modilications
by the Board of Direclors, consent of the members be and is hereby accorded 1o the Board of the
Company (hereinafter refermed to as the *Board”, which expression shall be deemed o include a
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Commitiee of the Board duly authorized in this behall) for capitalization of Rs. 86,66,070- (Rupees
Eighty Six Lakhs Sixty Six Thousand and Sevenly) or such higher or lower amount as standing to the
credit of the securites premium account of the Company as per the audited financial statements of the
Company for the financial year ended March 31, 2018, as may be considered appropriate, for the
purpose of issue of bonus equity shares of Rs.100- (Rupee Ten only) each, credited as fully paid-up
shares to the holders of the existing equity shares of the Company, to the exception of the Promoter
and Promoter Group of the Company, whose names appear in the Register of membersflist of
Beneficial Owners on such date (*Record Date”) as may be fixad in this regard by the Board, in the
proportion of 25 (Twenty Five) equity share for every 302 (Two Hundred and Two) exisfing equity share
hald by them.

RESOLVED FURTHER THAT the Company shall not issue fractional share certificate(s) and instead
consolidate all such fractional entitlemeni{s), if any, and there upon issue and aliot equity shares in lieu
tharaof fo a Director or Key Managerial Personnel (KME) of the Company or such other person or
institution authorized to act as trustee, as the Board shall appoint in this behalf, who shall hold the
equity shares in frust on behalf of the members entitled to fractonal entitlement(s) with the express
understanding that such Directoris) or KMP{s) or Person(s) or Institution(s) shall sed the same in the
market at such time or times and &t such prce or prices and fo such pemson or persons, other than the
promoter and promoter group entites, on the date of listing of such shares or within such penod of
listing &8 may be decsded by the Board, and distribute their sale proceeds (less expenses, it any),
subject fo taxes, to the members in proportion to their respective fractional enfilemantis) and that in
case the agoregate of such shares to be allotted to the Directoris) or KMP(s) or Person(s) or
Institution{s) by vifue of consolidation of fractional entitements is a fraction, one additional equity share
will be issued In the Company to such Direclon(s) or KMP(s) or Person(s) or Instiutionis) in lieu of such
fraction.

RESOLVED FURTHER THAT the Bonus Shares so allotied shall rank pari-passu in all respects with
the fully paid-up equity shares of the Company as ewsting on the ‘record date' (as determined by the
Board) and shall always be subject to the terms and conditions contained in the Memorandum and
Articles of Association of the Company,

RESOLVED FURTHER THAT the ssue and allolment of the bonus aquity shares 1o Non-Residemnt
members, Foreign Institutional Investors (Fils), Foresggn Partfolio Investors (FPis) and other Foreign
Investors, be subject to the approval of RBI ar any other requlatory authority, 85 may be necessary.

RESOLVED FURTHER THAT in the case of members who hold equity shares or opt to receive the
equity shares in dematenalised form, the bonus equity shares shall be credited to the respective
beneficiary accounts of the members wilh thesr respective Depository Particspant(s) and in the case of
members who hold equity shares in certficate form, the share cerificate(s) in respect of the bonus
equity shares shall be dispatched, within such time as prescribed by law and the relevant authorities

RESOLVED FURTHER THAT the Board be and is hereby authorized fo take all other steps as may be
necessary ko give efiect io the aforesaid reschufion including but not limited to fixing of record date, filing
of listing application and determine all other terms and conditions of (he issue of bomus shares as the
Board may in its absolute discretion desm fit and 1o gve such direchons as may be necessary o sette
any question or difficulty which may anse in regard thereto in such manner and 1o do such olber acts,
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things and deeds as may be considered to be necessary or expedient for the purpose of giving effect to
this resalutian

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the
powers herein conferred, to any Director or Company Secretary of any Officer(s) / Authorised
Representative(s} of the Company to give effect o the aforesaid resoluton.™

Tota! Mumber of valid votes cast on the resalution:

Particulars

valid (A)

Mumber of Shareholders who have cast ther
votes by way of Postal Ballots and found fo be

Mo of Shareholders

' Mo of Equity Shares of the
face value of Rs 100 gach

(B)

 Number of Shareholders who have casl fheir |
voles by Electronic Mode and considerad valid

62

39,000

2,54,83.418

Total Mumber of Shareholders who have cast
their vote by way of Postal Ballot and
Electronic Mode (A+B)

Cetails of Votes cast "FORJAGAINST® the resalution:

152

2,55,22 419

FOR

AGAINST

PERCENTAGE

| Postal Ballot +
Electronic Mode

Ho
Shareholders

of

Mo of Equity
shares

174

152

Mo af
Sharehoiders

No of Equity
Shares

Far

Against

2.55,22.419

RESULT:

100,005 0.00%

A3 the number of voles casted in favour of the resolution (e 100.00% s more than the number of votes cast
against i.e 0.00%. | declare that the Special Resofubion under Secfion 110 of the Companies Act, 2013 read with
Rule 22 of the Companies (Management and Administration) Rules, 2014, as set out in the Notice of Postal
Ballo dated August 10, 2018 has been passed by the sharehoiders with requisite majonty,
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2. APPROVAL OF MATERIAL RELATED TRANSACTION - ACQUISITION OF EXPORTS DIVISION OF
AGILE ELECTRIC SUB ASSEMBLY PRIVATE LIMITED - CRDINARY RESOLUTION APPROVED
BY THE MEMBERS THROUGH POSTAL BALLOT IS AS UNDER:

"RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of
the Companies Act, 2013 and the Rules made thereunder including any statutory modification(s) or re-
enactments thereof for the time being in force and in accordance with the Memorandum and Articles of
Association of the Company and all other applicable statutes, rules, reguiations and guidetines and
subject to such other approvals, permissions and sanclions as may be necessary and upon such
conditions and modifications as may be prescribed or imposed while granting such approvals,
permissions and sanctions which may be agreed lo by the Board of Directors of the Company
(hereinafter referred to as “the Board” which term shall be deemed lo include any Committee thereof),
approval of the Members of the Company be and is hereby accorded fo acquire exports division of
Agile Electric Sub Assembly Private Limited as going concem (by way of Slump Sale) together with all
its employees as well as assels and liabiliies including all concemed licences, permils, consents and
approvals with effect from Oclober 1, 2018 or such date as may be agreed to by the Board ("Closing
Date”) for a purchase consideration of Rs 140.58 Crores subject to adjustment for working capital as on
the Closing Date,

RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform all such acts,
deeds, matiers and things, as may be necessary, including finalising the terms and conditions, methods
and modes in respect thereof, and fo take all such steps and do alf such acls, deeds and things as may
be considered necessary, expedient, usual, proper or incidental in relation to the said matter and take
such actions and give such directions as they may consider as necessary or desirable to give effect fo
this Resolution and 1o settie any queston thal may anse in this regard and incidental thereto.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegaie all or any of the powers herein
conferred, to any Director or any Officer(s) / Authorised Representative(s) of the Company 1o give effect to the
RESOLVED FURTHER THAT for the purpose of giving effect 1o this resolution, the Boand of Directors of the
Company be and is hereby authorised to finalize, setfle and execute such documents (deeds fwritings /papers
fagreements as may be required and to give necessary consents and to do all such acts, deeds, matters and

things, as it may in its absolute descrefion deem necessary, proper or desirable and to settle any question,
difficulty or doubt that may anse in this regard.”

Total Mumber of valid votes cast on the resolution:

Particulars ' No of | No of Equity Shares of the
Shareholders face value of Rs 10/- each

“Mumber of Shareholders who have cast their voles by way of 102 i 33,512

Postal Ballots and found o be valid (A)

Mumber of Sharsholders who have cas! their votes by 47 ' 31,10,436

Electronic Mode and considered valid (B)

Total Number of Shareholders who have cast their vote by 149 i 31,43,950

way of Postal Ballot and Electronic Mode (A+B)
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Cetalls of Vates cast "FOR/AGAINST” the resolutbion:

FOR AGAINST PERCENTAGE
Postal Ballot + Mo of | No of Equity No of | No of Equity | For Against
Electronic Mode | Shareholders shares Shareholders | Shares
165 149 31.43,550 16 3,84 480 8910% | 10908
RESULT:

As the number of votes casted in favour of the resclution i.e 89.10% is more than the number of voles cast
against |.e 10.80%. | declare that the Ordinary Resolution under Section 110 of the Companies Act, 2013 read
with Rule 22 of the Companies (Management and Administration) Rules, 2014, as set out in the Notice of Postal
Ballot dated August 10, 2018 has been passed by the shareholders with requisite majority.
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